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English news

China anniversary:
How the country
became the world's

'economic miracle'

: It took China less than 70 years
: to emerge from isolation and
: become one of the world's
: greatest economic powers.

: As the country celebrates the
: anniversary of the founding of
: the People's Republic of China,
: we look back on how its
: transformation spread
: unprecedented wealth - and
: deepened inequality - across the
: Asian giant.

: "When the Communist Party
: came into control of China it was
. very, very poor," says DBS chief
. China economist Chris Leung.
"There were no trading partners,
: no diplomatic relationships, they
:were relying on self-sufficiency."
: Over the past 40 years, China has
introduced a series of landmark
market reforms to open up trade
routes and investment flows,
ultimately pulling hundreds of
millions of people out of poverty.

The 1950s had seen one of the
biggest human disasters of the
20th Century. The Great Leap
Forward was Mao Zedong's
attempt to rapidly industrialize
: China's peasant economy, but it
: failed and 10-40 million people
: died between 1959-1961 - the

costliest famine in  human
history.
This was followed by the

economic disruption of the
Cultural Revolution in the 1960s,
: a campaign which Mao launched
: to rid the Communist party of his
: rivals, but which ended up
destroying much of the country's
social fabric.

"Workshop of the world'

Yet after Mao's death in 1976,
reforms spearheaded by Deng
Xiaoping began to reshape the
economy. Peasants were granted
rights to farm their own plots,
improving living standards and
easing food shortages.
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